u SARADARBANK

Key Fact Statement
Used Car Loan

PRODUCT DESCRIPTION

Granted for individuals and all kind of companies, to purchase a used vehicle.

GENERAL CONDITIONS & CHARACTERISTICS

Currency USD only.

Maximum Loan

Amount $85,000

Loan Period Up to 5 years.

Used Car Age Up to maximum 7 years at the beginning of loan period.
Grace Period Not applicable

Minimum Down 20%.

Payment

Maximum Financing 70%.

First Maturity Up to 45 days from disbursement.

Mandatory Securities Optional Securities

Car pledge for the whole period of the loan.
Domiciliation of salary (if applicable); or an
irrevocable standing order instructing the | Personal guarantee may be required
Securities employer or domiciliation Bank to transfer | depending on the case.

the monthly installments amounts to your
account at Saradar Bank.

N.B. All above securities may be disregarded in case of cash collateral security.
Type: All risk insurance policy.

Motor Coverage: For the whole loan period, and

Insurance
for car market value.

Life insurance May be required on a case-by-case basis.
PRICING
Interest Type Flat.
Interest Rate 6.75%.
File Fees $75.

On loan agreement per year LBP 10,000
SiEnmes EhEiees On loan gross amount (Principal + Interest) 1.50 per mil

Interest + 2% of the monthly installment due, charged immediately starting the next day

Lele Payimenl Fees following the payment due date without any grace period.

For partial early repayment: No interest redemption
Early Repayment For total early settlement: a penalty of 3% of the early payment is
charged
ELIGIBILITY
Lebanese national.
Have a valid driving license.
Age between 21 & 64 years by end of loan period.
Not blacklisted.
Regulatory household maximum Debt Burden Ration (DBR) for loans 259%
and cards excluding housing:
Regulatory household maximum global DBR including housing loan: 45%
Employed Self Employed

Steady occupation: with minimum 2 years of experience
Steady occupation: Employed by government body or | in the same field and must have a track of successful
an accepted employer for the Bank for at least 2 years. business transactions and should be an accepted
employer for the Bank.

Monthly payment should not exceed:
1/3 of the monthly salary, with less than or equal to 3 | Monthly payment should not exceed: 1/4 of the
dependants. monthly income.

1/4 of the monthly salary, with more than 3 dependants.

N.B. If applicable, guarantors and co-borrowers are subject to the same eligibility conditions.
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REQUIRED DOCUMENTS | PROVIDED BY THE BORROWER TO THE BANK

Copy of Identity card/ recent certificate of individual civil register not older than three months.

Recent family civil register not older than three months.

Copy of driving license.

Recent Proof of residence (from the mayor &/or utility bill - 6 months old maximum).

Employed

Self Employed

A recent and original

NSSF, if applicable.

employment  certificate,

authenticated by the employer’s Bank confirming: date of
employment, position held & salary

Copy of NSSF card membership or a statement from

Legal Documents: copy of the company commercial
circular, commercial register, company by-laws.

Proof of Income: balance sheet, income statement,
banking statement, professional contracts.

Copy of title deed of property or shop or place of work
or lease certified by the municipality.

N.B.

Application for car loan.

Pay slip is accepted only for military members.
If applicable, Guarantors and co-borrowers should provide the same required documents as for the borrower
REQUIRED DOCUMENTS | PROVIDED BY THE BANK TO THE BORROWER

CDR form.

Insurance form.

Schedule of payments.

Loan agreement.

Car pledge agreement.

Letter of intent
EXAMPLES

Car Loan Type USED
Loan Duration 60 months
Currency usbD
Interest Rate 6.75%
Car Value UsSD 20,000
Down payment UsD 9,550
Original Loan Amount UsD 10,450
Insurance Payment Installments
All Risk Insurance Premium UsD 3,540
Net Loan Amount UsD 13,990
Monthly Payment UsD 312
Gross Loan Amount usD 18,712
File Fees UsbD 75
Stamps USD 61
Typical APR* 12.86%

* Annual Percentage Rate (APR) represents the final cost of the granted loan including the totality of mandatory fees.

Charges & fees regarding this loan follow the last version of tariffs & are correct at the time of printing 10/2018.
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